647510 BCM4CosC103x Seat No :
B.Com. Semester - 4 (CBCS) Examination
March/April-2024 [NEW COURSE]
Cost Accounting - 2(Core)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que.l Akshat Ltd. Wants to present aa tender. Following information has been given you.

ENGLISH VERSION

Particulars Amt.()
Stock of raw materials as on dt.31-12-2022 71,440
Stock of finished goods as on dt.31-12-2022 1,64,800
Purchases of raw materials 17,29,000
Purchases expenses of raw material 3,400
Direct Wages 8,29,400
Factory overheads 2,07,350
Office overheads 2,19,788
Sales of finished goods 32,58,200
Stock of raw Materials as on dt.31-12-23 93,240
Stock of finished goods as on dt.31-12-23 1,69,938

Prepare tender cost sheet showing tender price of a product, after considering following

additional information.
Cost of raw materials 1,25,000
Direct wages 48,000

Rate of profit earned for the year ending dt.31-12-2023 is to be maintained by the company.
OR
Que.1 Abhishek Ltd produced and sold 10,000 units at its 50% production capacity. Following is the
profit and loss account for the year ended 31 March,2023.

Dr. Cr.
Particulars T | Particulars E4
Direct materials consumed 6,00,000 | Sales 20,00,000
Direct labour 4,00,000
Factory Overheads:

Fixed 1,00,000
Variable 1,50,000
Office Overheads(fixed) 1,80,000
Selling and distribution overheads:
Fixed 60,000
Variable(including commission on
sales @5%) 1,50,000
Net Profit 3,60,000
20,00,000 20,00,000

For the year 2023-24, it is estimated that:
(1) Production will be carried out at 60% capacity, of which 90% units will be sold.
(2) Direct materials cost, labour cost and variable factory overhead will rise by 20%.
(3) Factory fixed overheads are expected to go up by Rs.20,000.
(4) Selling variable cost per unit will be same except commission on sales. The commission
on sales will be reduced up to Rs. 7 per unit.
(5) Selling fixed overhead will be reduced by 10% whereas office overhead will remain the
same.
(6) It is determined to get 20% profit on selling price.
Prepare:
(1) The cost-sheet for the year 2022-23.
(2) A statement showing estimated cost and profit for the year 2023-24.

Page 5 of 7

(20)

(20)



the company for the year ended on 31-3-2024.

Prepare: (1) Cost sheet

(2) Profit and loss Alc

(3) Reconciliation statement.

Particular Cost Details Financial Detail
Material Consumed (40,000 kg.) @3 28.50 perKg. | @ %26.00 per Kg.
Direct Labour (6000 Men days) %80 per workmen | 85 per workmen
Factory Overheads 20% of primary cost %7,20,000
Adm. Expenses %30 per Kg. on production. %8,00,000
Selling Expenses % 50 per Kg. on sales %19,20,000
Stock (4,000 Kg.) on 31-3-2024 As per production cost %3,00,000
Work in Progress on 31-3-2024 %3,24,000 33,24,000
Sale (32,000 Kg.) %130 per Kg. %129.50 per kg.
Rent Received | e %2,40,000
Preliminary Expenses-Writtenoff |  ——ee- 260,000

OR

Trading and profit and loss A/C

Que.2 Trading and profit and loss A/C of Tulsi Ltd. For the year ended on 31-3-2024.

Particulars ® Particulars ®
To material consumed 4,00,000 | By Sales(9750 units) 10,23,750
To Wages 2,25,000 | By closing Stock(250 units @ X 75) 18,750
To Gross Profit 4,17,500
10,42,500 10,42,500
To Factory overheads 1,38,000 | By Gross profit
To Office overheads 1,59,000 | By interest & Rent 4,17,500
To Selling Expenses 84,000 12,000
To Bad debts 12,500
Net profit 36,000
4,29,500 4,29,500

The cost sheet shows the followi

ng:

(1) Cost of materials and wages are debited at actual cost.
(2) Factory overheads are absorbed @ 60% of labour cost.
(3) Office overheads are absorbed @ 20% on factory cost.
(4) Selling overheads are charged @ X 9 per unit.

Prepare: (1) Cost sheet.

(2) Reconciliation statement.

Que.3 M/S. Vikas builders took a contract to build a Covid hospital at contract price X 15,00,000. The
following data are taken on 31 march 2024.

Particulars

S

Material issued

4,50,000

Direct Wages

3,45,000

Direct Expenses

33,000

Indirect Expenses

9,000

Work uncertified

12,000

Material at site

7,500

Plant issued

21,000

Cash received from contractor (80% of Certified work)

9,00,000

The value of plant at the end of year was %10,500.
Prepare: (1) Contract Accounts of the year 2024 (2) Work in Progress Account.

(3) Contractor Account.

OR
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Que.3 Bhagyshree contractor have the following information relates to contract for 30,00,000. The

contract pays 90% cash following work certified.

The value of the plant at the end of the year 2022, 2023, 2024 was 32,000, 320,000 and 8,000
respectively. Prepare contract accounts and work-in-progress accounts from above information.

Particulars 2022 % 2023 % 2024 %
Materials 3,60,000 4,40,000 2,52,000
wages 3,40,000 4,60,000 3,40,000
Direct expenses 14,000 50,000 18,000
Indirect expenses 6,000 8,000
Work certified 7,00,000 22,80,000 30,00,000
Work uncertified | = ----- 40,000
plant 40,000

Que.4 The following information is received for Job N0.104 of Shivani Co. Ltd.

Materials

268,300

Wages: Department-1:
Department-2:
Department-3:

80 Hours at X350 per hour
60 Hours at Z80 per hour
40 Hours at 100 per hour

Variable overheads:

Fixed Overheads:

Calculate the cost of Job N0.104 and estimate profit earned in the selling price Quoted was
% 1,00,000.

Department-1: % 1,00,000 for 4,000 labour hours
Department-2: % 1,20,000 for 3,000 labour hours
Department-3: ¥ 1,25,000 for 2,500 labour hours
Estimated at % 1,50,000 for 10,000 hour

OR

Que.4 Bhavesh limited undertaken to supply 3000 T.V. components per month for the month of January,
February, and March-2024. Every month a batch order is opened against which materials and
labour cost are booked at actual. Overheads are levied at a rate per labour hour. The selling price is
contracted %20 per units.

The following data present the cost and profit per unit to each batch and overall position of

the order for the 9000 units.

Month-2024 Batch out put Material Cost () Labour Cost ()
January 4000 unit 24,000 20,000
February 4800 unit 19,200 24,000
March 3200 unit 6,400 16,000
Labour is paid at the rate of X5 per hour
The other details are:
Month-2024 Overheads () Total Laboure hours
January 48,000 12,000
February 72,000 12,000
March 1,20,000 15,000
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